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8 «"qi]="q qTigDj_ ita=]_Bqg
, OD VXLWH GH O DQQ«H H[FHSWLRQYH®HO W UOURBRMWHYVXW YEBERBRRW m Pt
} OH VHUDLW MDPDLYVY DVVH] IRUW SRXBQGHGHUILPBW LORKWHHH® YHUV YF
WRXV &DU FRPPH OD TXDVL WRWDOLWEKL KGO N IRMDIQRH. VIPXH VA X&HEH F
QRWUH )RQGDWLRQ D G% VH U«LQYHQWHU DARRSGHWHRMYORL WHQ
SRXUVXLYUH VHV HIIRUWY GH FROBGHWVWWH GHWWQIGU/«L/(BIY‘H)QF\NLRQ UH S
VXU YRXV TXL DYH] «W« SU«VHQWVHHMDBOKY J«Q«UHX[ TX

/H 4X«EHF DXUD SHXW -WUH «W« VXH SEXWHHQ FEOLILWH ROXWDQW GH Q
IDPLOOHV YLYDQW DYHF XQ HQIDQW REQWQ XREXGWH FEHQFHQW
LQWHOOHFWXHOOH ', RX XQ WURXBWMIHWFRHK VESFWHHSBK[ O'BRRXV OH
FRQILUPHU SXLVTXH M DL XQ SHWIQWM WHUNMRPUHVHQWDQID G «PLH L
HQJHQGU« SRXU OXL XQH FHUWDLQHOG ¥V R X UNQLXHWW RRQ QW PSH Q W V

2XWUH OD SDQG«PLH OD )RQGDWLRQQDJWDIMGHFKRYWINRARW HQ
PDUV DORUV TXH QRXV DEFXHLOO [ERIQW $&Q GULADPH H5 HDOR XY H O C
GLUHFWULFH J«<Q«UDOH ,PSOLTX«H DYHFGQRXYQGBHBXUX G«PRQWUHU
XQ OHDGHUVKLS LPSUHVVLRQQDQW TXLQ@WRSMUPLYRAHVWXONPMHVHU
FHWWH S«ULRGH GLIILFLOH PDLV RRQGWRMN\W QG (DREQHUNOB RLYHDX
WHUPHV GH U«VXOWDWYV HW G LQQRHWWD WIQR @ RXW IS HBH UW LMUYPG H T XH
YRQGDWLRQ HVW HQWUH GH WU2V ERRQHWQMDHQVMHR XX LWDWIWRAY |ILHL
WUDYDLO DFFRPSOL

(Q OLHQ DYHF FHFL MH YRXV DQQBE®KW PRI G Hi \B\WW WHRS®H IODPEHD
GH OD SU«VLGHQFH GX FRQVHLO G DGRHQMVRWFXWHRGH SRWW 8 «M ¢
JHV GHUQL2UHV DQQ«HV RQW «W&¥ BHWHYOKW MGIUYRKY wWuUaVv ILH

WuUDYDLO DFFRPSOL '2v PDL O DD \B\WUX K« HSPAH OWPHHUDHOD QLD
ODUWLQ DGPLQLVWUDWULFH GHSXLVYW«PHQWXURDHYUDU DA )G «IL DYH
EULR

OHUFL ¢ YRXV WRXV SRXU YRWUH HQJDVWHMNVOIMNQ QHIIXLY WRXW

= an an
G-T2HE}ge ' ®
3U«VLGHQW GHSXLYV
$GPLQLVWUDWHXU GHSXLV
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2Q QH SHXW OH QLHU O DQQ«H DXUD «W« XQH DQQ«H
HI[FHSWLRQQHOOH &RPPH YRXV HW WRXV OHV FLWR\HQV GX
PRQGH OD )RQGDWLRQ D Y«FX XQ FKDPERXOHPHQW KRUV

GX FRPPXQ VXLWH ¢ OD SDQG«PLH PRQGLDOH GH OD

&RYLG &KDTXH MRXU GHSXLV QRWUH «TXLSH V HVW
PRELOLV«H SRXU FRQWLQXHU G -WUH ILG20OH ¢ VD PLVVLRQ
VRLW GBDP«OLRUHU OD TXDOLW« GH YLH GHV HQIDQWV HW
DGXOWHY SU«VHQWDQW XQH G«ILFLHQFH LQWHOOHFWXHOOH
RX XQ WURXEOH GX VSHFWUH GH OBDXWLVPH 76%$ 8QH
PLVVLRQ TXL HVW GHYHQXH G DXWDQW SOXV VLJQLILFDWLYH
SXLVTXH QRV FHQWDLQHV GH IDPLOOHV HW G XVDJHUV
YLYDLHQW GHV «SUHXYHV LPSRUWDMQAWHY TXH FH VRLW HQ W
TXH SDUHQW DYHF XQ HQIDQW ¢ OD PDLVRQ ¢ WHPSV SOHLQ
RX HQFRUH HQ WDQW TX DGXOWH YLYDQW XQ LVROHPHQW
SURQRQF« HW VXUWRXW LQFRPSULYV

&DU SRXU FHV IDPLOOHV «WDQW G«MWHRQN WBHRFKFHEWVHGH ¥YRXWLHQ VF
U«SLW OH FRQILQHPHQW SURORQJ«VXEWIWBRVEHHONVPSDBWEH GH OD )RQ
HW HVW HQFRUH UHTXLVH SOXV TXH MDPDLYV

'H PRQ FfW« MH SHX[ «JDOHPHQW DIWRMPWUXQ YRLQYHMPKQW «WDQW H
SRVWH ¢ OD )RQGDWLRQ OH PDUV MARRLWW \DHOOHP HIQM OB2UJDQ
PRQGLDOH GH OD VDQW« QH G«FU2W Ik RBRMW B'W X&/H FHOWQG GPHEWUH YRXV

DXFXQH LG«H GX PDQGDW GH WDLOOXWINRLPVDW® DQ@GHOXWW WRDUG MH S
YRXV PRQ LPPHQVH ILHUW« IDFH ¢ FH ARPSQRXVQDYRQYRMF VHXOHPHQW
JRQGDWLRQ D W HOOH HOOH U«XVVIWIEY WO \EIRYPHBHVHNQDFRUPDW Y|
DGDSW« ¢ OD SDQG«PLH PDLV QRXV PX¥ KQW DIQP@HP HQID YkLAUH UHFRUG

(W FH VXFFaV YRHKVYWHC¢QRXV O DWWULEXRQV 9RXV TOMYVDI«H)] « W X [HTOF R U
O KDELWXGH TXL DYH] SU-W« PDLQ¥QIRNMROHIY RIX VAIQWFBKH HGAXL DYH] FRQ)
QRXV VRXWHQLU SDU OH ELDLV GH WRWAUH YHPWHIHSIUDOYHPH@RW OHV HII
SDQG«PLH PDLV TXL PDOJU« WRXW DYMWWEH«BRQWURLHAXG® BPHBU-WH SDV (
G DYRLU XQ JUDQG F XU HW XQ IRW¥ HVSULW GH VROLGDUL

$ORUV HQ PRQ QRP HW HQ FHOXL GHXQROMWVHPHTIIELSH HWHBaURH TXH OHV S
VXLYHQW YRXV UHQGURQW ILHUV G OEWBIH FROQ WWREZWY RXXVVLWHYV D

$QGUODQQH -DOEHUW

'LUHFWULFH J«xQ«UDOH GHSXLV PDUV
J)L2UH E«Q«YROH GHSXLV
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3LHUUH /XF *DJQ&QULVWLDQ 5L%PHQDEHOOH $VORQILWWH '« SHOWGHK 'HVUDQOH

3U«VLGHQW 9LFH SU«VLGHQWHFU«WDLUH WU«VRBGRIHQLVWUDWULRBGPLQLVWUDWHXU

7TRPP\ 'XYDO 0«<ODQLD ODUWLQHDQ 6LPRQ
3RV &DUGLQDO
$GPLQLVWUDWHXU

$GPLQLVWUDWHXU$GPLQLVWUDWULF

t48,3(

3(5081(1&( &2168/7%$17
$QGU«DQQH -DOEHHIMGLH 3URXO][ -DFTXHV &KDUHWWH
'"LUHFWULFH J«Q«BRRWGRQQDWULFH DX[ &RRUGRQQDWHXU DX|

GRQV HW ILQDQFHV DFWLYLW«V E«Q«ILTXHV
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/D PLVVLRQ GH OD )RQGDWLRQ /H 5HIQI FOWWT KB &L B/ED® I OYLIRHJ G H V
HW DGXOWHVY SU«VBQMBRMQKIPH QWHQ O RKWHRBHWDFOEOH GX VSHFW
GH OBDXWLWWBH /D J)RQGDWLRQ IDYRULVH D L3 WR FOLID CSHD UBML ALHS
SHUVRQQHV HW OD UHFRQQDLVVDQFHQGGHOMXUFRPRHXLX X% VHHQ
RITUDQW VRXWLHQ HW DFFRPSDJQHPHQW

126 2%-(&7,)6 35,1&,3$8;

e )DYRULVH®«YOHORSSHPHQW O «SDQRXLVVHPHQW HHWW HQHD EWNQ
DGROHVFHQWY HW DGXOWHYV YLYDQWWB DKM KWW K H®Q HFR X QFQH W U
VSHFWUH GH O DXWLVPH

e %ULVHU O LVROHPGHQWHWREHD®RQQHYV HW GH OHXUV OMPXUDOHYV
SDUWLFLSDWLRQ HW OHXU YDORULVWWLRQ GDQV OD FRPPXQDX

* )DYRULWHQW«JUDWLRQ U«/HGHBAWVRQQHY HQ VLWXDWLRQ G KL
O XQ PLOLHX GH QRV KXLW PLOWHX] W DIGD 8 WRXU LW D

* )RXUQLUDMYHVWDQFH «CDODSMLYHIQWY HW ¢ OD FRPPXQDXW« HQ
GH OD SHUVRQQH DILQ GH G«YHOR SGOLLX Y B QFFHHL G & HXXHXU FRL | | <
HW FU«HU GHV OLHQV GH U«FLSURFLW«
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BLWX«H ¢ 6W -HDQ VXU S5LFKHOLHX OD ODLVRQ

7RXUELOORQ HW 'LDSDVRQ HVW XQH PDLVRQ GH U«SLW
GHVWLQ«H DX[ IDPLOOHV G XQ HQIDQW SU«VHQWDQW XQ
WURXEOH GX VSHFWUH GH O DXWLVPH 76$ (OOH SHXW

DFFXHLOOLU VHSW HQIDQWY ¢ OD IRLV HW SRVVaGH
SOXVLHXUV HVSDFHV DGDSW«V WHOV XQH VDOOH
G H[HUFLFH XQH VDOOH VHQVRULHOOH XQH

PDWK«ULDWK2TXH HW XQH JUDQGH FRXU DUUL2UH

5(66285&(6 ,17(501',$,5(6 5,

%RXUTXH &XVVRQ *UHQLHU
UXH *U«JRLUH +HQU\YDOOHGK«PDU &XVVRQ %HGXRIUGWHQLHU 6W -HDQ V 5LF

5t6,'(1&(6 } $66,67%$1&( &217,18( 5%

'« SHOWHD X -DXQLDX] BSDTXHWWH 6W 6«EDVWLHQ
UXH '«SHOWHDX 6W -HDQWXHS5DRKQLDX[ 6W -HDQ V B8LFHK 3SIDTXHWWH 6W 6«EDVYV
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J)iIYULHU « MXLQ _ 3URILW QHW

$FWLYLW« H[LVWDQW GHSXLV GH QRPEWBHXIHYRIDIHWHY ORYW «W«
DXVVL SRSXODLUHV TX ¢ O KDELW XBIHO GIXWW UWRH) WHOM« YHQGXV DX F
FKDTXH HW GLJ YR\DJHV GDQV GHM G KWDLODWLRQIDNMRHU SRXU
GH HQ SUL[ )«xOLFLWDWLRQV (HWRPHUGHW JWDRRQW GWX[ D\DQW ST

%581&+ &+(= 9286

-XLQ _ 3URILW QHW

3RXU OD I-WH GHV 32UHV QRXV DYRQV )DRWH QWS B
6DLQW -HDQ VXU 5LFKHOLHX HW 6«OHFMERERAY 2H
SDUWHQDLUHVY GH OD )RQGDWLRQ DULMQEHRIIUI
JDVWURQRPLTXH ¢ QRV GRQDWHXUV ISWVUHKUXSHU
ERQ PRPHQW HQ IDPLOOH 3RXU XQ FRWMIXGHY GH O
EUXQFK SRXYDLHQW VH SURFXUHU XQTXDWWLH) FRPS
SHUVRQQHV DFFRPSDJQ« G XQH ERXWH LEORRH PC
& «WDLW G«OLFLHX]

(1&%$1 '"(6 3$57(1%$,5(6

-XLOOHW _ 3URILW QHW
&RPPH LO QRXV D «W« LPSRVVLEOH GV RQHGIOD H) R WIXK WDWDLARLQ
JURPDJHV HQ HQ UDLVRQ GH OD SDUGK®RIHG«QBXMIDYB OHV SUL

~-WUH PLV ¢ O HQFDQ HW DX WLUDJRIQ GHL WD/DX MR DW«H/ BEFLD® V H\
SHQGDQW GHX[ VHPDLQHV HW OHV SIPUWHBELSDQW\D IS FPRYD RWQWG H  (

1RXV DYLRQV SOXV GH FHQW SHIGHFLYVBREGXEHOHYWDDYHQW HQWU
GH I1RWUH LWHP OH SOXV SRSXROHDQWHQRAW H5 GHYNVWQYBIXWRJU

IDXUHQW 'XYHUQD\ 7DUGLI TXL D «W®PUWHP SRHUW« DYHF XQ
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6HSWHPEUH _ 3URILW QHW
&HWWH DQQ«H QRWUH WUDGLWLR®QYQGHDOHD %D @DGHDG B G
U-YH 'HSXLV OHV GL]J GHUQLEWHEBXQB«MRXUQ \HBBD J

SRXU QRWUH FOLHQW?20OH 'DQV VR®WDIRDE B VG H DUELYWA X SHOU
¢ QRV XVDJHUV GH IDLUH TXDWUH HDQRGHWQ®MDMQD HV X
YRLWXUHV H[RWLTXHV SDUWLFLSDQMHAR Q& BWW H HVXQH
GBK\JL2QH VH UDWWDFKDQW ¢ ODQ&RYINGP D OGH X XN H B|
SDV SX PRQWHU ¢ ERUG GHV Y«KLFXOBVSDWDLWP § HPKX\D
G DVVLVWHU ¢ XQH PDJQLILTXH SDUWOEH 1RK W RULMOKRMHW
|« OLFLWHU WRXV OHV FKDXIIHXUYR 6BV WLRLS$ YWV UH WX |
FRQVLJQHV GDQV OHV U2JOHV GH OBMHDW GOR\SRPBPMWHGW
PDVTXH HW GH OD GLVWDQFLDWLRQ H@RWL DO HW RMXM FQH
VROOLFLWHXUV GRQDWHXUV HW FRPPOW GSMWDRILNHVGH
G«JDJHU XQ SURILW UHFRUG SRXU FHWWH «GLWLRQ

&£&$03$*1( %,6&8,7 6285,5(

6HSWHPEUH _ 3URILW QHW

4XHOOH ILHUW« G DYRLU «W« FKRURBWXWDIHVHY«Q«UHX][ S
GH GRX]H UHVWDXUDQWY 7LP +RROQWBRXUGH QRWUH U«JL
OHXU FDPSDJQH DQQXHOOH GX %LVFXLW 6RXULUH 'X D X

VHSWHPEUH OHV ELVFXLWV «WDLHQWHWHQDBXV DX FR¥%W GH
WRWDOLW« GHV UHFHWWHV «WDLW HWHBOXN ¢ QRWUH RUJDQLVP
G XQH FHQWDLQH GH E«Q«YROHV GR@W SOXVLHXUV «WDQW Q
XVDJHUV SU«VHQWDQW XQH G«ILFLHQRE® LQWHOOHFWXHOOH RX
WURXEOH GX VSHFWUH GH O DXWLV®WH VRDIWQSBHW« PDLQV IR
FRQIHFWLRQQHU OHV VRXULUHV OSIQIFADWWRXY GH YRWUH LP
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""FHPEUH _ 'RQV DPDVVV

1RXV VDYRQV SHUWLQHPPHQW TXH %W XQH DQQ«H

H[FHSWLRQQHOOH GBDXWDQW SOXWKLSRXGHRWD XVDIJHUV /B«T

JRQGDWLRQ D GRQF PLV OHV ERXFK«HWGRXB®HY SRXU DMRXW

PDJLH ¢ QRWUH 1R-O GLII«<UHQW U B2R+HPHREQYLW« OH Y

SRXU O RFFDVLRQ $X WRWDO OD XRQGHDWLRQ D RIIHUW SO

FDGHDX[ GH 1R-0O SDQLHUV GH GHBW«SO®XVOGRHQWDLUHV
UHSDV GH 1R-O ¢ VHV IDPLOOHYV

$875(6 $&7,9,716

%28*( 3285 /( +$//2:((1 $9(& ,1,7,87,9( %5,6(5
5(1)257 /( 3$55%,1%*( /| ,62/(0(17
&,9,48(
2UJDQLV«H SDU OD 30RPEHULH 6W 5«DOLVDQW O LPSDFW GX (

/IXF FHWWH ILQ GH VHPDLQ3|_I!2XU O +DOORZHHQ ERQILQHPHQW OD )RQGD\

G DFWLYLW« SK\VLTXH th'b’@bWLRQ D UDOOL« V %Vlﬁlg}éiﬁ%HG XQ SURJUDP

=XPEDWKRQ \RJD HW pyE o «TXLSH GX 3DUU %@ﬁ/\] y x[\)/i?:\tﬁv\\//vgvo(([?g
HQWUD®QHPHQWY GH IRUEH By srRxU RITULU S )ﬁYH%%GH -
WRWDO RQW «W« DPDYV, D«va R X ERQERQ

SRXU QRWUH FDXVH ¢ QRV XVDJHUV &H I%W W(F_#\éé D SHUPLV GH U«D

SULYLO2JH GH YRLU O XSHVWD«I\IZQYIEBUHWSXUHROPORHX\/‘
LPPHQVHV VRXULUHV G v

LDOLVDWLRQ HQWUH Q
SHWLWV HW JUDQGYV HW OH G«YHORSSHPHQW C

FRPS«WHQFHV
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3RXU O HIHUFLFH WHUPLQ« OH G«FHPEUH

SURGXLWYV

$SSRUWV

&DPSDJQHV GH ILQDQFHPHQW

BXEYHQWLRQV JRXYHUQHPHQWDOHYV
$FWLYLW«V GH ILQDQFHPHQW
5HYHQXV GH ORFDWLRQ GHV U«VLGHQFHVY DGDSW«HYV
5HYHQXV GH SODFHPHQW
$XWUHYV

7TRWDO GHV SURGXLWYV
&KDUJHV
SURJUDPPHY GH ELHQIDLVDQFH

&ROOHFWHY GH IRQGV
*HVWLRQ HW DGPLQLVWUDWLRQ

7TRWDO GHV FKDUJHYV

([F«<FHQW LQVXIILVDQFH GHV SURGXLWV SDU
UDSSRUW DX[ FKDUJHV DYDQW JDLQ VXU OD FHVVLRQ
G XQH LPPRELOLVDWLRQ FRUSRUHOOH

*DLQ VXU OD FHVVLRQ G XQH LPPRELOLVDWLRQ
FRUSRUHOOH

([F«GHQW LQVXIILVDQFH GHV SURGXLWV SDU
UDSSRUW DX[ FKDUJHV

IRWHtRQIRUP«PHQW DX[ H[LJHQFHV GH QDQFRHUUHVH«WDWRQGDWLRQ /H 5HQIR
Y«ULIL«V SDU XQH ILUPH FRPSWDEOHSRYGYSBRQBUPYWEHHMW GWRULW«V GH U«JOHI
8Q H[HPSODLUH GHV «WDWV ILQDQFkAMREYHULIL«\SWSDU&G SDU OD ILUPH 5D\P
&KDERW *UDQW 7KRUQWRQ SHXW -WRMWREWIPDQRBGGDWDRBQHVV
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3RXU O HIHUFLFH WHUPLQ« OH G«FHPEUH

/D J)RQGDWLRQ WUDLWH HQYLURQ GHPWDLOEHW GIBU D@Q«H JH
GHPDQGHV GH GRQV FURLVVHQW GBX@H QRPEUH ¢ VO BIDX WEHV R HQ \
JRQGDWLRQ UHGRQQH DXVVL HQ RU DD IGH/QWR G WV HDF \§R X UWXIY FOLH
HVW HQ OLHQ GLUHFW DYHF VD PLVVLRQ

/JH FRPLW« GH GRQV HVW FRQVWLW X« GXB¥®& QIVGIRI0Q G\B\Y G B WRILXV W U
GHX[ PHPEUHV GH OD )RQGDWLRQ G K DM GIW HFW ODF F RRW&ERQ QD \
GRQV /H FRPLW« GH GRQV VH UHEARDWQE «HHBM Q GBRIMDOXHU OHV
VRXPLVHV /H WHUULWRLUH GHVYH BYQ IRIUW OV YR § G\D Wt DX QLY HD X
/H +DXW 5LFKHOLHX 05& -DUGLQV GHRXDEO®WY LA/ LOFEH TXHOTX
DYRLVLQDQWHYV

$XWUHYV

RQV DX[ D°Q« %HVRLQV GH VXEVLYV

&DP

ODW«ULHO DGDSW«

JRLVLUV G LQW«JUDWLRQ

IRWHtRQIRUP«PHQW DX[ H[LJHQFHV GH QDQFRHUUHVH«WDWRQGDWLRQ /H 5HQIR
Y«ULIL«V SDU XQH ILUPH FRPSWDEOHSRY&GYSBRSUIPYWEHHM W CWRULW«V GH U«JOHI
8Q H[HPSODLUH GHV «WDWV ILQDQFkAMREYHULIL«\SWSDU&G SDU OD ILUPH 5D\P
&KDERW *UDQW 7KRUQWRQ SHXW -WRMWREWIDQRGGDWDRBQHVV
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OHUFL ¢ WRXWHV OHV J«Q«UHXVHV REWUMNSUEXBY XGHDRKMIHQ QR
SHUPHWWHQW GH IDLUH XQH U«HOQ@H GHIKXRW @PH HIDWQW QRXWV VR
H[WU-PHPHQW ILHUV GH SRXYRLU FRRSWOW UHKIIUEDHKRXWGHQEF XU
FRQWULEXWLRQV TX HOOHV VRLHDW @GDWEWHH B 6 QSXCHOWRIXQ BIIQU W I
FRPPDQGLWDLUH HQ ELHQV HW VHUYGAIFHM HROMW XDBVU «HO O

O DFFRPSOLVVHPHQW GH QRWUH PLVVLRQ

3$57(1%$,5(6 &200%$1',7%,5(6 (1
),1$1&,(56 $118(/6 %,(16 (7 6(59,&(6
HW SOXYV HW SOXYV
7LP +RUWRQV &RUSRUDWLRQ GX )RUW 6W -HDQ
¢ ¢

&DLVVH '"HVMDUGLQV GX +DXW 5LFASHWHPDOUFK« ,*$ /IDSODQWH
2% 3UHVWLJH $XWR
¢
¢
$WHOLHU ,QGXVWULHO 6DLQW -HDQ

%YHVVHWWH 1RWDLUHV -RXUQDO /H &DQDGD )UDQ®O®DLV
%7% )RQGV GH SODFHPHQW LPPREIRXIEHHWRLG

&OXE 9R\DJHV (GHQ %OXH3HDUO 'LVWLOOHULH
/IDYH $XWR *RXOHW

5RQD ,EHUYLOOH ¢

6FRUHY 6DLQW -HDQ VXU 5LFKHOLHX
&OXE GH *ROI 3LQHJURYH
¢ IDYH $XWR *RXOHW
SUHVWLJH $XWR +«EHUW
$/&7 &U«DWHXUV GH VROXWLRQV 6DORQ (VSDFH
%«O0ODQJHU 3« WUROH HW 3URSDQHO9HUUROLYH
%HQ )ORUHQWLQH 6W -HDQ VXU SLMKHOUIHX6DUDQ
&ODLUH 6DPVRQ '«SXW«H G ,EHUYLOOH
*URXSH /HVLHXU HW )U2UHV
-RDLOOHULH /DQJHYLQ
IDERUDWRLUH 2UWKRODE
9LWUHULH 6DUDQ
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(Q FHVYW SOXV GH GRQDWHXBO X\ GHY LG XRKQ YHRWHYV TXL VF
UDOOL«V ¢ QRWUH FDXVH

, FKDFXQ HW FKDFXQH G HQWUH YRX\8RERXWR®LWMR QVDRHIUH U« Q«UR V|
JUSFH ¢ GHV JHQV GH F XU HW GBDFWLRRXVRPPXYRRXVEFTWHU XQ P
SOXV LQFOXVLI SRXU OHV HQID Q QW DHQW OXHQ/H DGE«X O MLHI\Q BH «\MHN H O O H F
XQ WURXEOH GX VSHFWUH GH OBDXWLVEPH 7600V 'HRU\GCBOX HW
LPSOLFDWLRQ QRXV SHUPHWWHQW DQFILHUUDXQ IDRXWOHY FIRPSWD
SHUVRQQH GLII«<UHQWH SHUPHWWDBDQW DXROLWs Gk YLRIUHW GH IDY

SDUWLFLSDWLRQ VRFLDOH
9RWUH VRXWLHQ HVW LQHVWLPDE O H BIQW wg\c L\|K
QRXV HVS«URQV TX LO HQ HVW GH P-PH/ASRXPZ|YR bKeb ﬂ(\(\

KYfC 2T

'H WRXWH O «TXLSH GH OD )RQGDWLRQ
0(5&,




UXH ODF'RQDOG EXUHDX
6W -HDQ VXU 5LFKHOLHX 4& - % -
7«0
ZZZ OHUHQIRUW FRP



